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o \We look at our market as Fluid Power sellers and
users rather than manufacturers
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Gaf ral Ecenomy. contlnues to be fairly

slowdown IS expected to start in 2008-
2009 but Is not expected to be as severe
as in the USA
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Slnfiastructure renewal
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- = |umber, Pulp and Paper, Automotive,
Manufacturing in general.
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